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Yes. Associations Do File Taxes. 

Residential condominiums, townhomes, and homeowners' associations are not-for-
profit corporations that generally do not qualify for Federal income tax-exempt 
status. Under IRC Section 277, associations file Federal Form 1120 and under IRC 
Section 528, associations file Federal Form 1120-H. An association can decide 
annually which form it would like to file. Read more to learn which form is right 
for your association and the differences between each form. 

Read More



Seminar Recap: Community Building, How to End 
Apathy 



Patrica Bialek, Vice President of First Service Residential, was the speaker on 
November 27, 2018 at the Countryside Bank, 6734 Joliet Road, Countryside, IL. 
Upon doing research, Patricia stated that this topic has never been dealt with 
before in a seminar by any organization in the condo world. Read the full seminar 
recap on our blog. 

Read More

Audit, Review and Compilation Comparison Taxes

Most homeowners and managers understand that Certified Public Accountants 
(CPAs) can perform audit services and issue an audit report on a community 
association's financial statements. However, some may not be familiar with the 
alternatives to an audit. CPAs can provide other levels of services such as a 
Review, Compilation or an agreed upon procedures engagement.  

Read More



Seminar Recap: Doing What's Right for Your 
Association 

On November 15, 2018, the ACTHA 
membership had the privilege of hearing 
Kathryn Formeller speak on the topic of 
"Doing What's Right for Your Association: When 
Owners Don't Pay Assessments" at the Tahoe 
Village Condominium Association in Wheeling, 
IL. Read the full seminar recap on our blog! 

Read More

Register Now for the 2019 ACTHA Spring Expo and 
Conference! 





Meet Our New Management Company: 

Please help us in welcoming our new management company, Big Buzz Idea Group. 
Big Buzz Idea Group assists ACTHA with membership management and marketing 
services. Big Buzz Idea Group is based out of Chicago and is committed to serving 
nonprofit organizations that are dedicated to community-building. Questions 
about membership, renewals and upcoming ACTHA events and programming can 
be directed to actha@actha.org or Talia@bigbuzzideagroup.com. 



Connect with ACTHA on Social Media! 

Thank you to our ACTHA Sponsors! 

CISA (Condominium Insurance Specialists)

Draper & Kramer

RealManage

S&D Roofing

Community Specialists 

DuBois Paving Co.

Fullett Rosenlund Anderson PC

Office: +1 (312) 987-1906 , Address: P.O. Box 87445, Chicago, IL 60680-0445

FACEBOOK  •  LINKEDIN  •  TWITTER •  INSTAGRAM

Unsubscribe

Don't have a login for your ACTHA account? Click here to reset your password, or email us to gain 

access.


